
CHIGWELL	PARISH	COUNCIL	

OFFICER’S	REPORT	

Commi6ee:	Finance	&	Governance	

Mee:ng	Date:	10	June	2025	

Subject:	Maturity	and	Reinvestment	of	1-Year	Fixed	Deposit	–	Charity	Bank	

1.	Purpose	of	Report	

To	seek	approval	from	Finance	Minister&	Governance		to	reinvest	the	matured	1-year	fixed	deposit	
of	£88,780.99	with	Charity	Bank	into	a	new	fixed	term	account	offering	improved	interest	rates.	

2.	Background	

A	1-year	fixed	term	deposit	account	with	Charity	Bank,	in	the	amount	of	£88,780.99,	has	reached	
maturity.	Charity	Bank	originally	offered	a	renewal	rate	of	3.16%.	However,	following	negoVaVon,	
an	improved	rate	of	4.01%	has	been	secured.	The	Council	has	previously	resolved	to	prioriVse	
ethical	banking	opVons,	in	line	with	its	values	and	environmental	responsibiliVes.	

3.	Proposal	

It	is	proposed	that	the	matured	sum	of	£88,780.99	be	reinvested	with	Charity	Bank	under	the	
revised	1-year	fixed	term	deal	at	4.01%	interest.	AlternaVvely,	a	3-year	fixed	term	is	also	available,	
although	the	1-year	opVon	is	currently	considered	to	provide	greater	flexibility	amid	changing	
market	condiVons.	

4.	Suppor:ng	Documenta:on	

• Maturity	noVce	from	Charity	Bank	

• ConfirmaVon	of	revised	interest	rates	offered	

• Correspondence	with	RFO	

5.	Council	Responsibili:es	and	Considera:ons	

a.	Finance	and	Best	Value	for	Money	
The	improved	interest	rate	of	4.01%	represents	best	value	compared	to	the	original	renewal	offer	
of	3.16%,	and	is	compeVVve	in	the	current	ethical	banking	market.	

b.	Governance	
Reinvestment	of	public	funds	must	be	approved	by	the	Council	to	ensure	compliance	with	financial	
procedures	and	investment	policy.	



c.	Community	Engagement	
Not	directly	applicable,	though	conVnued	use	of	ethical	banking	aligns	with	community	values.	

d.	Equal	Opportuni:es	
This	financial	decision	does	not	disadvantage	any	specific	group	and	aligns	with	the	Council’s	
principles	of	fairness	and	inclusivity.	

e.	Crime	and	Disorder	
Not	applicable.	

f.	Human	Rights	
There	are	no	human	rights	implicaVons	arising	from	this	report.	

g.	Health	and	Safety	
Not	applicable.	

h.	Biodiversity	
Charity	Bank’s	ethical	framework	and	social	impact	investment	principles	align	with	the	Council’s	
environmental	and	biodiversity	objecVves.	

6.	Recommenda:on	

That	Finance	&	Governance::	

• Approves	the	reinvestment	of	£88,780.99	into	a	new	1-year	fixed	term	account	with	Charity	
Bank	at	an	interest	rate	of	4.01%.	

• Authorises	the	Responsible	Financial	Officer	to	proceed	with	the	reinvestment	and	to	make	
appropriate	records	in	the	Council’s	financial	systems.	






















