Section 2 — Accounting Statements 2024/25 for

CHIGWELL PARISH COUNCIL

Year ending Notes and guidance
31 March 31 March Please round all figures to nearest £1. Do not leave any
2024 2025 boxes blank and report £0 or Nil balances. All figures must
£ £ agree to underlying financial records.

1. Balances brought Total balances and reserves af the beginning of the year

forward 594,620 508,276| as recorded in the financial records. Value must agree to
Box 7 of previous year.

2. (+) Precept or Rates and Total amount of precept (or for IDBs rates and levies)
Levies 298,000 312,900/ received or receivable in the year. Exclude any grants

received.

3. (+) Total other receipts Total income or receipts as recorded in the cashbook less

132,460 160,538 the precept or rates/levies received (line 2). Include any
grants received.

4. (-) Staff costs Total expenditure or payments macde to and on behalf

of all employees. Include gross salaries and wages,
263’022 240'221 employers NI contributions, employers pension
contributions, gratuities and severance payments.

5. (-) Loan interest/capital Total expenditure or payments of capital and interest
repayments 7,703 7,703 | made during the year on the authority's borrowings (if any).

6. (-) All other payments Total expenditure or payments as recorded in the cash-

246,080 389,292/ book less staff cosls (line 4) and loan interest/capital
repayments (line 5).

7. (=) Balances carried Total balances and reserves at the end of the year. Must
forward 508,276 344,498| equal (1+2+3) - (4+5+6).

8. Total value of cash and The sum of all current and deposit bank accounts, cash
short term investments 528,021 397,403| holdings and short term investments held as at 31 March —

To agree with bank reconciliation.

9. Total fixed assets plus The value of all the property the authority owns — it is made
long term investments 2,978,668 2,999,690/ up of all its fixed assets and long term investments as at
and assets 31 March.

10. Total borrowings The outstanding capital balance as at 31 March of all loans

74,228 69,610 from third parties (including PWLB).

For Local Councils Only

11a. Disclosure note re Trust funds
(including charitable)

11b. Disclosure note re Trust funds
(including charitable)

The Council, as a body corporate, acls as sole trustee and
is responsible for managing Trust funds or assets.

| The figures in the accounting statements above
exclude any Trust transactions.

| certify that for the year ended 31 March 2025 the Accounting
Statements in this Annual Governance and Accountability
Return have been prepared on either a receipts and payments
or income and expenditure basis following the guidance in
Governance and Accountability for Smaller Authorities — a
Practitioners’ Guide to Proper Practices and present fairly
the financial position of this authority.

Signed by Responsible Financial Officer before being

presented to the authority for;pproval

04/06/2025
Date

| confirm that these Accounting Statements were
approved by this authority on this date:

as recorded in minute reference:

Signed by Chair of the meeting where the Accounting
Statements were approved

Annual Governance and Accountability Return 2024/25 Form 3
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Chigwell Parish Council

4 June 2025 (2024-2025)

BALANCE SHEET
3110312025
{Last) Year Ended (Current) Year Ended
31 Mar 2024 31 Mar 2025
£ CURRENT ASSETS £
Stocks and stores 157.75
Work in progress
730.00 Debtors (Net of provision for doubtfut debts) 4,466.99
1,046.29 Prepayments 2,295.33
10,820.00 VAT Recoverable 9,183.43
Temporary lendings (investments)
528,020.62 Cash in hand 397,402.76
540,616.91 TOTAL ASSETS 413,506.26
CURRENT LIABILITIES
32,340.78 Creditors 69,008.58
$08,276.13 NET ASSETS 344,497.68
Represented by:
202,026.1 3 General fund Baiance 21 5,46573
Reserves:
6,250.00 Capital 1,136.95
300,000.00 Earmarked 127,895.00
Adiustments
508,276.13 344,497.68

The above statement represents fairly the financial position of the council as at 31 Mar 2025

Signed m

Responsible Financial Officer

Date o4 /&‘6/ O




Chigwell Parish Council

14 May 2025 (2024-2025)

Prapared hy; d{[éﬁ D‘ﬁ Date: / Z1"/ & S; / 025—

Name and Role (Clerl/RFO elc)

Approved by; F 5, é‘ Date:

Name and Role {RFQ/Chair of Finance etc)

Bank Reconciliation at 31/03/2025

Cash in Hand 01/04/2024 528,020.62
ADD
Receipts 01/04/2024 - 31/03/2025 517,843.56
1,045,864.18
SUBTRACT
Payments 01/04/2024 - 31/03/2025 648,461.42
A Cash in Hand 31/03/2025 397,402.76
{per Cash Book)
Cash in hand per Bank Statements
Petty Cash 31/03/2025 0.00
HSBC - 40-30-25 Account Numbe  31/03/2025 18,154.89
Barclays - Current - Account Numb  31/03/2025 0.00
Cambridge Counties Bank - 60-95-  31/03/2025 87,029.75
Barclays - Account Number 70471 31/03/2025 0.00
United Trust - Investment 31/03/2025 0.00
A Cash paid Control alc 31/03/2025 0.00
CHQ / Cash Control Account 31/03/2025 0.00
Contral account for Credit Note 31/03/2025 0.00
Unity Current Account T2 31/03/2025 119,204.61
Unity T Bank-LLoyds Debit Card Gt 31/05/2025 0.00
Adjustments Control Account 31/0372025 0.00
Charity Bank 40 Day Notice Accoul  31/03/2025 87.643.51
Charity Bank 1 Year Fixed Rate Ac ~ 31/03/2025 85,000.00
397,032.76
Less unpresented payments 100.00
396,932.76
Plus unpresented receipts 470.00
387,402,776

B Adjusted Bank Balance

A =B Checks oui OK

-

Created by [ [T

[/ e/




Chigwell Parish Council

Reconciliation between Box 7 and Box 8

4 June 2025 (2024-2025)

This report explains the difference between the total balance in Box 7 and the cash balance in Box 8 by showing the
totals for each type of adjustment, the detalls of which can be listed using the Adjustments report. It deducts the
additional assets which have been included on the balance sheet and adds back in the liabilities to arrive at the balance
for actuai cash and short term investments. This only applies to Annual Returns prepared on Income and Expenditure

basis

Box 7 - Balances carried forward

Debtors

Prepayments
Stocks and Stores

VAT Recoverable

TOTAL DEDUCTIONS

Creditors

Receipts in Advance

Doubtful Debts

TOTAL ADDITIONS

Box 8 - Total cash and short term investments

Amount

4,466.99
2,295.33
157,75

9,183.43

60,914.56

8,084.02

Amount

344,497.68

16,103.50

69,008.58

397,402.76

(7 ez




Chigwell Parish Council

ANNUAL RETURN - Section 2 : Statement of Accounts

4 June 2025 (2024-2025)

Explanation of variances

This is prepared based on information in "Governance and Accountability for L.ocal Councils : a Practitioner's Guide”

Important note; These figures have been prepared on an INCOME and EXPENDITURE basis.

Box No. | Descrlntion 31/03/2024 31/03/2025 Variance Variance | Explanation Notes
: P £ £ £ % Required?
1 E;;ances brought 59462029 | 50827613 BALANCE B/F AGREES
Under Full Council decision
2 Annual pracept 298000.00 312900.00 14800.00 5% No FC MINUTES 64.3
(23.01.2024)
3 Total other receipts 132459.83 160537.51 28077.68 21% Yes The report is attached.
4 Staff Costs 263021.50 24022120 -22800.30 9% No The report is attached.
5 | Loan interesticapital 7702.58 7702.58 0.00 0% No
repayments
g | rotlother 246079.91 | 38929218 | 14321227 58% Yes
payments
7 Balances carried 508276.13 | 344497.68 | -163778.45 32% Yes
forward
Total Cash and
8 Short Term 528020.62 3087402.76 | -130617.86 25% Yes
Investments
Total Fixed Assets The totai amount for the
g and L.ong Term 2978667.50 | 2999690.40 21022.90 1% No 2024/25 acquisition is
Investments £21,022.90.
10 Total Borrowings 74228.29 69609.93 -4618.36 6% No

This report is intended as a guide to the variances you may need to explain. The specific requirements vary between external

auditors so please check the requirements shown on the pro forma provided to your council

Please note a breakdown of approved reserves will also be required if the total reserves (Box 7} figure is more than twice the
annuat precept value (Box 2)

%/b/%
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